
Modern Economy, 2025, 16(8), 1187-1377 
https://www.scirp.org/journal/me 

ISSN Online: 2152-7261 
ISSN Print: 2152-7245 

 

 

 
 

Table of Contents 
Volume 16   Number 8                                   August 2025 
 
The Impact of Financial Development on Fossil Energy Demand in West African  
Economic and Monetary Union (WAEMU) Countries: An Application of Pooled  
Mean Group Estimation on Non Stationary Panel Data 

E. I. Illa .............................................................................................................................................................................. 1187 

Quantile Regression Analysis of the Economic Impact of Business and Household  
Credit in Lesotho 

M. Damane ........................................................................................................................................................................ 1206 

Efficient Frontiers and Volatility Spreads of Convertible Bonds: Evidence from the  
Chinese Financial Market 

Y. T. Wu ............................................................................................................................................................................ 1232 

Investor Sentiment and Corporate Financial Fraud 

S. Y. Li ................................................................................................................................................................................ 1254 

Broadband Internet, Market Demographics and Hate Groups 

S. J. Savage, B. S. Wimmer ............................................................................................................................................... 1277 

The Role of Cotton in Burkina Faso’s Economy and the Structural Effects of  
Globalization on Smallholder Producers 

M. Didi, A. Diawara, F. Yaro ........................................................................................................................................... 1323 

The Business History of Additional 10 Greek-Owned Shipping Companies  
Evaluated by Nonlinear Management 

A. M. Goulielmos ............................................................................................................................................................. 1337 

The Why and How of Abolishing the Fractional Reserve Banking System:  
A Modest Proposal 

P. Sanyal, M. Ehlen ........................................................................................................................................................... 1360 

 
 
 
 
 

https://www.scirp.org/journal/me
https://www.scirp.org/

